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Who is responsible for Financial
Aid reconciliation?

Reconciliation is a school responsibility.

Regulations for administrative and fiscal responsibility: 34 CFR 668.14(b)(4)

Reconciliation is a SHARED responsibility between
Financial Aid and the Business/Bursar’s Office.
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CHAPTER 5 Who is Responsible for Reconciliation?

Reconciliation in the
Pell Grant and

More than one office has access to and expertise with data needed to facilitate the Title IV reconciliation
process. For instance, cooperation between the business and financial aid offices is essential if
Campus-Based reconciliation of FSA funds is to be successful. For example, the financial aid office will likely be the source
Programs of COD System information, while the business office is generally responsible for G6 data and student
account information.

The Importance of _Title Though it is possible and even advisable for financial aid and business office staff to have “view-only” access

in each other’s systems (e.g., G6, COD, etc.), there is no substitute for the direct involvement of professionals
in each office in the reconciliation process. Reconciliation is a shared responsibility: the business office and the
Reconciliation in the Pell financial aid office are equally responsible for reconciliation. This responsibility involves much more than the
Grant Program mere sharing of reports; it requires joint action by the financial aid and business offices to identify and
correct discrepancies in a timely way.

VV_ Reconciliation



https://fsapartners.ed.gov/knowledge-center/fsa-handbook/2024-2025/vol4/ch5-reconciliation-pell-grant-and-campus-based-programs

From the Department of Education

Title [V Reconciliation

Financial Aid
Office

Financial _
Aid Business

Office y . Office

//""
P

Reconcile with COD | ' Reconcile with COD | -

Key Reconciliation Players:

Pell Grant, TEACH Grant,

and Direct Loan Programs

Financial Aid Office and Business Office share student record information (Resource)
Financial Aid Office and COD share student record information -
-Business Office and G5 share program totals % Education
+G5 and COD share program totals —




Reconciling Financial Aid

Fund 846 - Grants
Fund 849 - Loans

Fund 850 — Work Study

Expenses = Revenue



Reports Used:

» Financial Aid: CTC FA920

» Student Financials:
QCS_SF E214 ACCTG_LN_CF_DTL

» General Ledger:
QFS_GL_JRNL_ACCT_ANALYSIS



Running the FA920 (Fund Roster)

— Select Fin Aid Type:
Grant

Financial Aid Reports

Run Control ID  Fnd_Roster_ACG Report Manager ~ Process Monitor

Loan

Seattle Central College WO rk St u d y

2024-2025 Financial Aid Year

*Academic Institution \WAQ62 Q
*Aid Year 2025 i
Term

Fin Aid Type

Source

— Select Source;

ltem Type

Federal

State



Runnlng the FA920 (continued)

Stage the FA920 by clicking Run
Once itisrun to Success, run CTC_FA920

Other queries you can use:
* FA801
* QCS_FA_DISB_INFO_LIMITED_POP




Running the E214

QCS_SF_E214_ACCTG_LN_CF_DTL

— Acctg Date greater than
6/30/202x if you want a 7/1 begin date

**Acctg Date greater than |06/30/2024 H

**Acctg Date less than |10/01/2024 _

— Acctg Date less than
10/1/202x if you want a 9/30 end date

*GL Business Unit Q
Fund (Optional)
Account (Optional) |1000199 — Account =1000199
DeptiD (Optional)

Proj/Grt (Optional)

The E214 is the cross-walk between the
FA920 and the GL in reconciliation.

Class (Optional)

OK ‘ ‘ Cancel ‘



Running GL

QFS_GL_JRNL_ACCT ANALYSIS

“Unit |waoe0 Q 9 From/TO JOU I’nal Dates

Project (Optional)

pesount ke (e, 103%) (OpY Match the dates that you ran the E214

Fund (Optional) 9 D e pt
98410 = Pell

Period (Optional)

Amount (Optional) _ 98411 — FS EOG
e et el 98412/98413 = Direct Loans

“From Journal Date |07/01/2024
“To Journal Date |(09/30/2024 9 84 15 — Fed e ra l WO rk St U d y

Account Type (optional) Q




FA920 to E214 Comparison

— FA920 Pivot
Filter by item type
Pivot by term

Values = Disbursed

— E214 Pivot
Filter by item type
Pivot by term

Values = Amount

— Calculate variances

WAO063 AY2324 Pell Disbursed (FA920) as of 6/25/2024
Aid Yr 2024 v
Institution WAOB3 v

Sum of Disbursed
-T | Descr2

Federal Pell Grant

Term
v | 2237

1,069,813.24

Item Type

= 911000000000
011000000010
Grand Total

2241

1,057,708.00

2243
981,556.50

Additional Pell Grant 2,448.00

1,069,813.24 1,057,708.00

Net Authorization per G5 on 6/26/2024:

NORTH PELL FY2

Pell Disbursed per SF (E214) as of 6/24/2024

7063 x

Operating Unit
Sum of Amount Item Term T
v | 2237

1,072,748.24

Item Type * | Line Descr
= 911000000000
=911000000010

Grand Total

2241

1,057,708.00

2243
981,556.50
2,448.00
984,004.50

Federal Pell Grant
Additional Federal Pell Grant

1,072,748.24  1,057,708.00

Variance between FA & SF: (2,935.00) 0.00 0.00

934,004.50

2245

156,040.00
28,841.00
184,881.00

-1

£98,273.28 $3

52,001.00
28,841.00
180,842.00

4,039.00

Grand Total

3,265,117.74

31,239.00 Per G5:

3,206,406.74

070,013.74

Grand Total
3,264,013.74

3,070,013.74

00 Per G5:

3,295,302.74

1,104.00

3,070,013.74

VARIANCE
226,393.00

VARIANCE
225,289.00




General Ledger to E214 Comparison

WAO063 Pell Disbursements thru 6/24/2024 (per GL)
Year 2024

Oper Unit 7063

Period (Multiple Items)

Sum of Amo Years v |Date

-2023 2023 2023 -2024 2024 2024 2024 Grand Total
Dept * Dept Descr Acct Type -T Account ¥ Jul Aug Sep Jan Feb Mar Jun
254040 =PELL GRANT =E 5020030 (7,313.20) 1,659.19 795,424.34 4,584.28 140,711.42 875,458.00 61,834.00 442,177.00 43,548, 21,129.50 188,861.00 3,290,255.57

Grand Total (7,313.20) 1,659.19 795,424.34 162,182.04 : 140,71142  875,458.00 61,834.00 442,177.00  543,548.00 21,129.50 188,861.00  3,290,255.57

WAO063 Pell Disbursements (E214 by Month)
Year 2024 v
Operating Un 7063 T

Sum of Amot Years ¥ Months

-2023 2023 2023 2024 2024 2024 Grand Total
Line Desci * Acct * Jul Sep Nowv Jan Mar Apr Jun
= Additional 1000199 .00 2,510.00 - - 31,289.00
=Federal Pell 1000199 ) (850.81) 795,424.34 162,182.04 64,584.28 140,711.42 875,458.00 61,834.00 442,177.00 543,548.00 21,129.50 157,572.00 3,264,311.57
Grand Total 1,659.19 795,424.34 162,182.04 64,584.28 140,711.42 875,458.00 61,834.00 442,177.00 543,548.00 21,129.50 188,861.00 3,290,255.57

GL to E214 Variance 0.00 0.00 (0.00) = = 0.00 = 0.00 = 0.00 (0.00) 0.00

— GL Expense Pivot — E214 Pivot

Filter by Acct Type E (Expense) Filter by item type
Pivot by month Pivot by month (Acctg Date)

Values = Amount Values = Amount



General Ledger to E214 Comparison (continued)

WAO063 Pell Disbursements (E214 by Term)
Year 2024 v
Operating Un 7063 .

Sum of Amou ltem Term ||
Line Desci * | Acct v 2217 2221 2231 2235 2237 2241 2243 2245 Grand Total

= Additional 1000199 (5,345.00) 2,448.00 28,841.00 25,944.00
= Federal Pell 1000199 - - 965.00  (12,835.20) (1,877.50)  14,04553  1,072,748.24  1,057,708.00  981,556.50 152,001.00  3,264,311.57
Grand Total 965.00  (12,835.20) (1,877.50) 8,700.53 1,072,748.24  1,057,708.00  984,004.50 180,842.00  3,290,255.57

(5,047.17) (5,047.17)
3,295,302.74  3,295,302.74
3,290,255.57

AY2223
AY2324

— By Term E214 Pivot
Filter by item type
Pivot by term

Values = Amount

— Sum by Award Year activity

AY2223
AY2324




General Ledger to E214 Comparison (continued)

G5 Authorization as of 6/26/2024:

WAO063 Pell Draws thru 6/24/2024 (per GL) P 22 06/ 024 NORTH PELL FY 1 $98,273.28 $3,070,013.74 10/01/2029
Year 2024 > i

Oper Unit 7063 x

Period {Multiple ltems) |-T

Sum of Amo Years v Date
2023 2023 -2024 2024 2024 Grand Total
Dept v Dept Descr * Acct Type -T Account ~! Jul Aug Jan Apr May
= 54040 =PELL GRANT =R 4110020 6,020.00 1,293.20 (1,164,561.27)  (1,775,619.72) (33,825.50) (2,966,693.29) 3,295,302.74 AY2324 Exp
(2,966,693.29) (2,971,740.46) AY2324 Rev
323,562.28 Total Draw

Grand Total 6,020.00 1,293.20  (1,164,561.27) (1,775,619.72) (33,825.50)

AY2223 G5 Draws 6,020.00 1,293.20 (2,266.03) 5,047.17 273.28 Available per G5

AY2324 G5 Draws (1,162,295.24)  (1,775,619.72) (33,825.50)  (2,971,740.46)

Accrual Reversal
Payee UEI YLUSH Award No. POG3P 22 Institution SEATTLE CENTRAL COLLEGE

ReferenceName MORTH PELL F¥232¢ Award Status Open Last Date to Draw Funds

Completed Payments -$2,971,740.46 Pending Payments Performance Period 03/ 3 to 08/31/2029

Pending Refunds $0.00

— GL Revenue Pivot — Draws by Award Year

Filter by Acct Type R (Revenue) Keep track of draws by Award Year
Pivot by month Compare total AY Expenses to AY Revenue

Values = Amount Calculate balance to draw



waDe3 Pell Disbursements thru 6/24/2 024 per GL)

Perind il ke Rems)

Sum ot Amoun
rasri) prar il riarl prar il racr) Gmnd Total
Dprt Duagpt Desscr Jan Foh Apr by Jun
24040 PELL GRANT (73123 1559.19 TS 4743 ] z.0 G4 SEL TE 14071143 T3 45800 0 43 54E 00 2113950 1EE 85100 I P90 F55 5T
arand Totl b 140,711 42 EF5 ASEDD 6123400 42177 S4ISLE 00 2117950 1E8 85100 3,790 IS5 57

wADE3 Pell Disbursements [E214 by Month)
Year 2024
O porating Lini TORS
Zwrn of &mount
Line: Dasor Aot
A dithon 2l 100K0]
Federal Ped 1000159 : 1 75,434 3 153,182 1z 14 800

‘Grand Total s 140,711 42 ET5ASE00

Gl in EX14 Varksnc e 0.00

wADE3 Pell Disbursements [E214 by Term)
YT rarl]

Operaing Linl 7083

Sum of Amount Item Tanm
Line Descor Moot m7 I3l b} e ] ] Grand Total
I, IALE00 I594000
Faderal Ped 1000 25500 {1283530| {15 107TZ 74534 1,057, 70200 251556550
Grand Total a5500 (1223520 |1.E77.50] ETO0S3 107274834 1,057, 70200 SE4 D04 50

{5.047.17]

&S Authorzation = of /25 7024:
WaDE3 Pell raws thru 6/24/2024 (per GL)
sear 24
Oper Unit TO&3
Poriod i [Eipks Rems]

Sum of Amoun
Erand Total

Do Dapi Dasscr

-] PELL GRANT A 11000 30 E n 1 C (1. 154 551 37| {1 15 (32 53550) {2955 55 34 338530274 AVIIE Ewp
arand Totl {1154 551 37 {L775519.77] (33 B350 |2.955 553 74 | £971, 740 .45 AYIZEL Raw
333 553 78 Total Draw
¢ 503 504717 Ovily $5 2 7L IF dvarlabile g G5
{1152 795 34 {L7T5519.TZ| {32 835.50) |2.571.740.45)

Payes WET YLUFGH IS KL S Amard Wi 2% 23X Drmstilutisn
ReferenceMame HORTH PFELLFV232% Award Status 3 Last Date to Draw Funds
Completed Paymants <52,971, 73058 Pending Paymeants Parformance Poriod
Pomdding Refunds #0.00




Check out the ctcLink Accounting Manual:

Washington State Board for Community and Technical Colleges AtoZIndex College & SBCTC Staff Contact Us Q

Becoming a Student Paying for College For Employers Our Colleges Apply to a College About Us

ctcLink Accounting Manual | 50.50.60 Financial Aid
Reconciliation

Home > College & SBCTC Staff > Programs & Services > Accounting & Business Services > ctclink Accounting Manual > > ctclink Accounting
Manual | 50.50.60 Financial Aid Reconciliation

50.50.60 Financial Aid Reconciliation ‘ Q) searh cttink Accouting M |

It is imperative for colleges to reconcile financial aid disbursed to amounts recorded in Student

Finance, the General Ledger, and amounts drawn from the funding agency:

Federal Department of Education Financial Aid (G6)
Washington Student Achievement Council (CSAW Portal)
State Board for Community and Technical Colleges (OBIS)
State Allocations (TRE)

Departmental/Internal Sources

Other



https://www.sbctc.edu/colleges-staff/programs-services/accounting-business/clam/student-financials/student-financials-fa-recon

Questions?
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