INTERFUND TRANSACTIONS

During month 99 no cash activity is to take place.  There cannot be cash transfers between funds.  The only exception to this is to correct errors or to make bank reconciliation adjustments.

Use general ledgers' 1353/5153 in place of 1110 in the 99th month.  Use GL 1353 in place of an 1110 debit and 5153 in place of an 1110 credit.  Remember to keep the 1353/5153 in balance by due to/from indicator.

The following is a list of transaction codes to use for the various types of activity that could take place at the end of a fiscal year.







Accrual In

Payment In

Fund Type



One Year

Next Year
1 (Fiscal Year Appropriation)

140    1353/3205

145   4310/1353

1 (Biennial Appropriation)


140    1353/3205

142   3205/1353  4310/3210

2, 3, 4, 5




140    1353/3205

142   3205/1353  1110/3210

1 (Fiscal Year Appropriation)

144    1353/6505

145   4310/1353

1 (Biennial Appropriation)


144    1353/6505

168   6505/1353  4310/6510

2, 3, 4, 5




144    1353/6505

144R 6505/1353










002R 1110/6510

1 (Fiscal Year Appropriation)

146    3205/5153

406    5153/4310

1 (Biennial Appropriation)


146    3205/5153

406    5153/4310










087R 3210/3205

3





146    3205/5153

410R 5153/1110










087R 3210/3205

4





146    3205/5153

406    5153/1110










087R 3210/3205

2, 5





149R 3205/5153

406    5153/1110










087R 3210/3205

1 (Fiscal Year Appropriation)

404    6505/5153

406    5153/4310

1 (Biennial Appropriation)


404    6505/5153

405    5153/4310  6510/6505

3





404    6505/5153

406    5153/4310  6510/6505

2, 4, 5





404    6510/5153

406    5153/1110

4





331    1353/6516

145    1110/1353

4





336    6516/5153

406    5153/1110

All transaction codes affecting either 1353 or 5153 must have a due to/from indicator in the subsidiary field.

To ensure that you reverse all accruals in the new year prepare both GAT sheets at the same time.  The first GAT sheet is to accrue the entry into the prior year using the entries in the first column.  The second one is to reverse the accrual in the new year using the entries in the second column.

Remember, in the new year, when you record treasury cash (4310), there must be money transferred either to or from the State Treasurer’s office.  To accomplish this add or subtract this amount from the VPA journal voucher or, if the amount is large enough, you may send or request it on its own form.

To identify these amounts use the CR 2356.  Because the CR 2356 report only shows AFRS transaction codes, use the attached conversion sheet to identify which transaction codes to look for on the CR 2356 report. 

INTERFUND TRANSACTIONS

INTEREST DISTRIBUTION
Interest earned on pooled investments must be distributed to those accounts contributing to the pool.  Accounts in a negative position are to be charged interest and accounts in a positive position earn interest.  The investment amount of an account is determined by that account’s cash balance, which includes the amount in general ledgers 1355 (pooled cash) and 1205 (pooled cash investment).

Section 3.7.3.2.1 of the FAM states that for cost effectiveness, it is recommended that the college charge or credit interest to accounts with significant positive or negative cash balances.  Each college determines the “significance” level of the cash balance for each account.

Some accounts, such as Grants and Contracts (Account 145) do not allow interest charges.  The FAM also states that Account 149 absorbs interest charges for funds that do not allow interest charges as allowable costs.

If an account is charged interest, record it as an expenditure in that account using subobject PB.

Transfer the interest out of Account 840 where it has been accumulating:

023R-840-PPP-OOOO-0409

3210/1110

Credit accounts with positive cash balances:

023-AAA-PPP-OOOO-0409

1110/3210

Charge accounts with negative cash balances:

002-AAA-PPP-OOOO-PB

1110/6510

